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Overview

• Family Rental Community in Edison, NJ
• Preferences: Veterans & Individuals with Special Needs 
• 100% Affordable, 2 phases & 170 units

• Phase I Unit Mix (85 units) – Available Late Summer 2020:
• 15 – 1 BR apartments
• 48 – 2 BR apartments
• 22 – 3 BR apartments

(30%, 50%, 60% Area Median Income)



Site



Rendering

111 Truman Drive S, Edison, NJ



Community Amenities 
• 172 parking spaces
• Secured access entry
• Laundry facilities on each floor
• Community room & fitness center in each phase
• Professionally landscaped grounds
• On-site professional management team
• Service oriented maintenance with 24-hour 

emergency call service
• On-site supportive services for all residents

• Provider: Triple C Housing



Laundry Facilities
• All 3-bedroom apartments have in-unit 

washer & dryer
• Laundry rooms available on each floor:

• 3 washers, 3 dryers per floor
• SmartCard payment system
• Residents receive card at move-in

• Load money on to the SmartCard via a 
machine in a common area of the building 
(cash only)

• $1.75 / wash cycle
• $1.75 / dry cycle



Mailboxes (Example)



Apartment Features 
• One, two & three-bedroom apartments
• Modern kitchen including electric range, dishwasher
• Spacious closets
• Vinyl flooring throughout apartment
• Washer and dryer in all 3-bedroom apartments
• Central A/C
• Pet-friendly (restrictions apply)
• Resident is responsible for gas, electric, and cable



1-Bedroom Floor Plan 626 SF



2-Bedroom Floor Plan 822 - 877 SF



3-Bedroom Floor Plan 1,151 - 1,271 SF



Progress Photos







Construction Timeline

• May 15, 2019: Groundbreaking Ceremony
• March 16, 2020: Lottery Pre-Applications Available
• April 30, 2020: Last Day Lottery Pre-Applications Accepted
• May 2020: Lottery
• May-August 2020: Processing Lottery Selected Applicants*
• August 2020: Delivery of Phase I (85 units) / Move-ins*
• Late Fall 2020: Processing Lottery Applicants for Phase II*
• Early 2021: Delivery of Phase II (85 units)*

*Timing subject to construction delays



Income Eligibility + Rents



How is eligibility determined?
• The federal government sets maximum income limits 
• Maximum limits are based on Area Median Income (AMI) 

• Measuring incomes in the New York-Newark-Jersey 
City, NY-NJ-PA Metropolitan Statistical Area (MSA)

• Income limits are set by the % of AMI 
• Recalculated each year 



2020 Tax Credit Income Limits & Rent

• Refer to chart on flyer, or online at TrumanSquare.com
• Maximums rents are listed, rents will be adjusted for 

utility allowances that are currently being updated.
• Utilities (electric and gas) will need to be paid by resident 

separately and will not be included in the rent.
• Income limits are adjusted annually, subject to change.



Preferences

•Veterans:
• Refer to NJ Veterans preference eligibility 

definition linked on TrumanSquare.com

•Individuals with Special Needs:
• Refer to NJHMFA definition listed on Pre-

Application



Preparing to Apply 



Documentation to Verify Income
Copies of last 6 pay stubs from current job(s)
• Copies of last year’s 1099 & W-2 forms (all pages)
• Copies of signed and completed federal and state tax 

returns from the last three years
• Proof of cash payments

• Bank statements that support deposits 



Assets

•Anything with a cash value including money in a 
bank account, investments, real property etc.

•They calculate a small amount of “income from 
assets” based on interest and other factors

•Documentation of all assets will be required 
during the interview



Documentation to Verify Assets 
• Six months of most recent, consecutive bank 

statements (all accounts) with activity listed
• Pension and annuity statements
• Investment account statements for stocks, bonds, 

mutual funds, and retirement accounts
• If you own property: copies of mortgage statements, 

homeowners insurance and tax bills 



Other Tenant Selection Criteria 

• Housing Court History 
• Bankruptcy 
• Delinquencies

All prospective new residents receive in depth and 
standardized credit, criminal, and landlord background 
screening through a third-party reporting agency.



Review Credit Report and Score
• Credit Report: detailed info about loans, CC payments, 

housing court, bankruptcies, criminal background…
• www.annualcreditreport.com
• Three bureaus (TransUnion, Experian, Equifax)
• Dispute errors immediately!

• Credit Score: between 300 and 850 based on info in your 
credit report

• www.creditkarma.com (not official FICO score, but good 
enough)

http://www.annualcreditreport.com/
http://www.creditkarma.com/


Pet Policy

• Pet-friendly community
• 2 pet maximum
• 35 lb. limit per pet
• No aggressive breeds
• Pet fees and pet rent



How to Apply 



Pre-Application 

• 2 pages in length + a cover sheet with submission 
instructions

• Only one pre-application needed per household
• Pre-app includes:

• Head of Household information
• Household Members (name, DoB, Sex, Relationship, SS, ID 

etc.)
• Annual Household Income

• Employment/Wages, SSI, SSD, Public Assistance, Child Support, 
Pension, Other income

• Additional Questions



Pre-Application 

•Pre–apps are available:
• For download on TrumanSquare.com
• Paper copies are available:

• Brochure box located outside of the entrance to Residence 
at Roosevelt Park: 1 Roosevelt Drive, Edison, NJ 08837

• Need one mailed or emailed to you, please call or email
•Pre-apps MUST BE MAILED to the PO Box listed 
on cover sheet



Pre-Application 

•All Pre-applications for the lottery must be 
postmarked by 4/30/20!

•Must be completed in its entirety to be accepted 
into the lottery (one per household).

•Must include Application Fee: $25 money order 
for each adult household member, payable to: 
Truman Square

•PLEASE NOTE: The pre-application gives us 
permission run credit & criminal screening.



What comes next?



Lottery: May 2020
Once all eligible lottery applicants have been entered into the 
Master Lottery Log, a random sort will be completed within 
the document for each bedroom size.

After the lottery has taken place, all applicants will be 
contacted in writing within 30 days informing them of where 
their placement is on the lottery list based on bedroom size. 



Lottery: May 2020
If an applicant selected in the lottery does not rent a 
unit, the unit shall be offered to the next highest lottery 
ranked appropriately sized household on the list. 



Full Application 

• Following the lottery, if 
selected and accepting a  
unit, you will be called 
in for an interview and 
will complete the full 
application.

• 8 pages in length



• Household composition



• Previous residences for 
the past 5 years



• Additional income 
information



• Child support, Social 
Security, retirement 
accounts, etc.



• Asset information



• Additional asset 
information





If you are not selected by the lottery for an 
apartment in Phase I (85 units), you can be 

selected for Phase II (85 units).

Applicants selected for Phase II will be notified 
later this year. Occupancy is slated for early 

2021.



Waitlist
If you are a qualified applicant and not selected 

for an apartment in either phase, you will be 
added to the waitlist for Truman Square. 



We will experience high volumes of phone and 
email traffic. We appreciate your patience as 

our team works to respond to phone and email 
inquiries as soon as possible!



THANK YOU!
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